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I. INTRODUCTION

Accounting is an activity designed to identify. measure, and communicate financial infermation
about economic entities to interested persons. It is both an art and a science of keeping record
of financial transactions, presenting and analysing financial information of government and non-
governmental enterprises. It is an essential component of commerce education.

I1. GENERAL OBJECTIVES
l General objectives of this course are to: 1

a. introduce basis principles of bookkeeping and accounting, accounting of non-profit organization -
and governmental aceounting.

b. provide fundamental knowledge of bookkeepmg and accounting required while pursuing higher
education in commerce and management fields.

[1l. SPECIFIC OBJECTIVES
[On completion of this course, the student shali be able to: I

a. develop strong foundation in terms of knowledge and understanding required for advanced
level education in management and accounting;

b. leam basic concepts and procedures to prepare financial statements;

c. understand the procedure of accounting for govemment, non-government and non-profit
organizations; '

d. ascertain profit or loss from incomplete accounting records.

IV. UNIT WISE TEACHING HOURS

- Units Chapters = . Teachings Hours
Pl [ Booieceepmgandaowunungoomam e sl ge s :
2. Recording of fransactions - < AR 18
"~ 8. | Cashand banking transacion =~ -~ S 5 [
. 4. | Trial Balance andAcoounnngErrors ) | y . 10
'£%B. < | Final Account:- .. - ; S B i R
_ 6. | Depreciation _ L ' 8
“97. 7 | ReserveandProvison . - ¢ T Eaene e e Y
8. | Accounting for Non-proﬁtOrgamzauons , o D
...8.- | Accounting for Incomplete Records i R TR
10. GovemmentAoommﬁng 30
St | Total- S e fer e AR
V. COURSE CONTENTS

D.Inlt 1: Book Keeping and Accounting Concept

Meaning and concept of Bookkeeping and Accounting; Origin and evolution of Bookkeeping;
Objectives of Bookkeeping and Accounting; Functions of Bookkeeping and Accounting; Scopes of
Accounting Basic Accounting Concepts: Business Entity Assumption, Money Measurement
Assumption, Going Concem Assumption, Accounting Period Assumption, Revenue Realization
Principle, Cost Principle, .and Matching Principle Double Entry Bookkeeping: Meaning and
Concept, Features and Advantages of Double Entry System of Bookkeeping; Accounting Cycle;
Accounting Equation
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Unit 2: Recording of Transactions

Basic Terminologies: Capital; Liabilities: Long-term and Shori-term liabilities; Assets: Fixed
assets, Current assets, Investment, Tangible and Intangible assets, Inventory, Revenue and
Expenses. Rules of Debit and Credit: On the basis of personal, real, and nominal accounts; On
the basis of increase or decrease in assets, liabilities and capital

Books of Original Entry: Journal Entries for Following Transactions: Capital, liabilities, assets,
purchase, sales, credit transactions for purchase and sales, loss and gains, revenues and
expenses, retum outward and inward, compound transactions inciuding acceptance, discounting,
and dishonour of bills of exchange. Ledger Account: Concept, objectives, imporiance and utility,
opening of accounts, format of account- “T” form and continuous balance form, posting into ledger
accounts with and without joumal enries, closing and balancing of ledger accounts.

_ Subsidiary Books and its Types: Purchase Book: Concept, Purchase Invoice, Trade discount
and Cash discount, Preparation of purchase book and posting to purchase account Sales Book:
Concept, Sales invoice, preparation of sales book and posting to sales account. Purchase Return
Book: Concept of debit note, preparation of purchase retumn book and posting to purchase retum
account. Sales Return Book: Concept of credit note, preparation of sales return book and pesting
to sales retum account.

Unit 3: Cash and Banking Transactions J

Concept of Cash and Banking Transactions: Banking Concepts: Cheque- Meaning and types;
Parties to cheque, Endorsement of cheque Dishonour of cheque, Bank Statement (Passbook)
Cash Book: Simple cash book and bank book, Cash book with: Cash and bank column, Cash and
discount column, Bank and discount column, Triple columns cash book, Petty cash book: Simple
and analytical. Bank Reconciliation Statement: Reasons for disagreement between cashbook
and bank statement (passbook) balances, overdraft and its meaning, preparation of bank
reconciliation statement from cashbook and passhook balances and overdrafts.

I Unit 4: Trial Balance and Accounting Errors J

Trial Balance: Concept, objectives and preparation of unadjusted trial balance Accounting
Errors: Meaning and types of accounting errors, errors disclosed and not disclosed by trial balance,
rectification of errors before and after preparation of trial balance. Suspense account: Meaning,
utility, and preparation of suspense account. ;

[ Unit 5: Final Accounts

Capital and Revenue Concept: Meaning and Concept, types and difference befween capital and
revenue: receipts, expenditure, losses, profit, and reserves i,
Trading Account: Concept, Imporiance, advantages and its preparation; cosfing entries Profit and
Loss Account: Concept, advantages and method of its preparation, difference between gross
profit and net profit; closing entries. Balance Sheet: Concept, importance, objectives, assets and
liabilities; Marshalling of assets and liabilities. Journal Proper: Concept and impartance, entries for
adjustments, Preparation of Adjusted Trial Balance Preparation of Final Accounts: Preparation
with or without following adjustments: outstanding expenses, prepaid expenses, advance income,
accrued income, depreciation, appreciation, closing stock, bad debs, loss of goods, provision for
bad debt, provision for discount on debtors, drawings in cash and in kinds, interest on loans, and
investments. '

[Unit 6: = Depreciation

Concept and causes of depreciation, advantages of providing depreciation, factors affecting the
amount of depreciation Fixed Instalment Method: Meaning, advantages and disadvantages,
Accounting treatment for; purchase of assets, charging yearly depreciation, addition and disposal of
assets. ‘Reducing Balance Method: Meaning, advantages and disadvantages, Accounting
treatment for purchase of assets, addifional and disposal of assets, preparation of ledger accounts.
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Unit 7: Reserves and Provisions

Concept and the objectives of maintaining the following reserves:- General reserve and secret
reserve, Specific reserves: Sinking fund, Research and development fund, Reserve for redemption
of liabilities, Accounting treatment for: Provision for bad debt, Provision for discount on debtors,
General reserve and Research and Development fund.

Unit 8:

Accounting for Non-Profit Organizations ’

]

Concept and Terminologies of Non-Profit Organizations, Receipt and Payment Account: Concept,
features and limitations, relevant items of receipt and payment account. Income and Expenditure
Account: Meaning and relevant items of income and expenditure account, distinction between
receipt and payment account and income and expenditure account. Balance Sheet: Meaning and
concept of Balance Sheet for non-profit organizations Preparation of Final Accounts for Non-
Profit Organizations with or without following adjustments: outstanding subscription. advance
subscription, outstanding expenses and prepaid expenses, accrued income and advance income,
revenue and capital nature of receipts, gain or loss on sale of assets, depreciation, interest on loan
and investment, life membership fees, entrance fees, legacies, endowment fund and donations.

Unit 9:

Accounting for Incomplete Records

i

Single Entry System of Bookkeeping: Concept and features, advantages and disadvantages,
difference between single and double entry system of book keeping. Preparation of Statement of
Affairs and Ascertainment of Profit or Loss: Meaning and importance of statement of affairs,
preparation of opening and closing statement of affairs and ascertainment of profit or loss.

] Unit 10: Government Accounting

Concept, objectives and features of government accounting, difference between government and
commercial accounting. Government Accounting System: Historical background of government
accounting systems, Present accounting system: Introduction, objectives, importance, features, and
jorms used. Principles of Government Accounting System: Budgetary accounting (Heads of
expenditure classification), rules of debit and credit, and cash basis of accounting.

Accounting for Operating Level
General Journal Voucher: Meaning, Joumnal voucher for Budget expenditure, advance
expenditure and clearance of advances under budget heads and miscellaneous transactions;
current fund -and budget release; establishment of petty cash fund and closing of its account,
budget transfer, loan and yearly closing for regular dnd development budget. Bank Cashbook:
"Meaning of bank cashbook, preparation of bank cashbook with or without vouchers for different
types of transactions. Budget Sheet: Introduction to budget sheet, Preparation of budget sheet with
or without preparing vouchers for different type of transactions. Ledger Account: Meaning and
maintenance of ledger account for current fund and budget release and other miscelianeous
transactions. Petty Cashbook: Meaning and maintenance of petty cash fund, record keeping for
petty cash expenses, reporting for reimbursement of expenditure, Expenditure Report: Meaning
and preparation of monthly expenditure report, and monthly advance expenditure report.

Unit-Wise Weightage
ietta | = Number of Questions |  Marks allocated
s : THe s Th. | Pr. | Tot | Th.] Pr. | Tot
. 1. | Book-keeping and Accounting Concept 2 1.k 3346 % s
2 | ‘Recording of Transactions el - i 2 - 6 b6
3 Cash and Banking Transactions - . - 2 2 - 12112
.- 4 | Trial Balance and Accounting Errors 1 e e ) 2 o4 b6
-5 | FinalAccounts = - S 1 2 2 |28 20
6 | Depreciation ; S - 8 B
- 7 | Reservesand Provisions 1 1 2. 2 A
~ 8 | ‘Accounting for Non-profit Organizations - 1 - 10 10
9 Accounting for Incomplete Records - 1 - 4 g
10 Govemnment Accounting 2 3 6 16 =22
g Total 7 15 18 82 100

Assumpti;n, Going Concem.&sumption, Accbunting Period Assumption, Revenue Realization

Principle, Cost Principle, .and Matching Principle Dou

ble Entry Bookkeeping: Meaning and

Concept, Features and Advantages of Double Entry System of Bookkeeping; Accounting Cycle;
Accounting Equation
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E

Book-Keeping & Accounting Concept

f1.

2072 Set C Q.No. 1]

Write the meaning of going concem concept with suitable example.

S 94 L GG G L CA R C P U CI R D) ?fr@l—‘m i

2072 Set C Q.No. 2|

Mention any three objectives of Book Keeping.

2072 Set D Q.No. 1]

Write the meaning of book keeping. Mention its any two objectives.
o1 FheETE ¥ TR | I9F F qE 9¢YIeE Seid THeld |

2072 Set D Q.No. 2|

What do you understand by the cost concept of accounting?

2072 Set E Q.No. 1

State any three functions of accounting.
AEATTF FF G FUEE g€ THard |

2071 Supp Q! No. 1]

- Write the meaning of ‘Money measurement concept' with example.

2071 Supp Q.No. 2|

State any three objectives of accountmg
W@ F 99 9Evd TE mmr i

2071 Set C Q.No. 1]

Write the meaning of Book-keeping and mention any two objectives of it.
T ATTAEAF! AT TR, T TAHN £ 3% 9EvAeE Foord TR |

2071 Set D Q.No. 2|

Write in brief about money measurement concept.

2070 Supp Set A Q. No. 1}

Write about the cost concept with suitable example.
AT FFodl AR FAT SATavdied qetad |

!io,

2070 Supp Set B Q.No. 2|

Write in brief about accounurg period cmcept
@ A HEgRIE ¥4 R |

f1.

2070 Set C Q.No. 1|

Write the meaning of money measurement concept and gomg concern concept.
Hifge FIIRVSH ¥ RIS (MUaears! qaaRua 49 e |

2.

2069 Supp Set A Q.No. 1|

Give the meaning of Accounting and mention any two funiction of it. -
TETHN qd TETEE T TTH T 33 FIUEE IoA€ TR | -

[13.

2069 Supp Set A Q.No. 2|

Write in brief about Business Entity Concept with suitable examples.
> AT AR IS JAREVETed SIEFE AT TR |

[14.

2069 SUpp Set B Q.No. 1

Write the clear meaning of Going Concern concept with suitable example.
WWW& FATURTEH o G Aled TZATITer |

[15.

2069 Set B Q. No.

G|ve the meaning of accounting and mention its any two functions.
FETH AIAled a9F T 32 FE oo T |

[1(;.

2069 Set B Q. No. 2|

Write about ‘Accountlng Period Concept with suitable example
I IREUHEET FEl HAY HTIWIEN It THard |

[1+2]
3]
[1+2]
3]

8]

(3]
3]
[2+1]
[3]

B8l

[2+1]
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Write in brief about the scope of accounting. [3]
/

Wnte the meamng of accounting and state its any two functions. [2+1=3]

maamtmﬁﬁmwmmt

lee the meamng of Book- Keeping and Account. : [1.5+1.5=3]

w@T-AfaerEs T Sard ad @?«rr—rt%m I
Wnte in bnet about Business entity concept with suitable examples. [3]
GIERIRED aftaa?ﬂ ATIROER. ST IETEXT Fied BEHIAT Joord el |
lee the meanlng of book-keeping and mention its any two objectives. [2+1=3]
waﬁamwa%amaﬁﬁwwml
Wnte in bnet about ‘Business Entlty Concept'. : [3]
RIEEIRE Jﬁﬁaﬂ HTIRUTAR GEFUAT Aol | ' .
Mention any three objectives of Book-keeping. : [3]

-
Mentton any three limitations of accountmg : [3]
ETE T 'r?t?f dTee Jeorg TR |

:
State any two tunctlons of accounting. 2
Explam in three sentences about money measurement concept. [2
Hifss® nrq'ﬂ?sr fagTeereT AT i ATRAT AT TR | :
Wnte in bnet the essenttal of maintaining bocks of account in a business. ; 3]
EYIHT W@l ACqH Araed e T | :

,
Wnte in bnef about ' going concern' concept with a suitable example : [2+1]
T ARG e R FFIRIER oo Terd |

[o. 2065 Q. No. 1 0ld|
Write any two advantages of accountmg 2]
SETfafaeH & 35 HEaes dekd |

[30. 2065 Q. No. 3 OH
Write about the money measurement concept 2
Hifge ATIEUSH ATURUMER AeTerd | y

“[B1. 2065 Sup. Q.No. 1] ;

" Mention any three functions of Accounting. [3]
S@Tafael & A F1988 Jei@ TR |

[32. 2065 Sup. QNoj
Write about the Business Entity Concept. 3]
atmnﬁm; arﬁaa'ct?r YT ATEAT FETBl, |

<
Mentlon any three functions of Book- keepmg [3]
T AtaeETE E A FEET Se@ TRl |-
Write about the going concern concept. [3]

> FR=adTel AFIRITEH FVHT HeTRld |
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ES 2064 Q. No. 1 Old

State any two importance of accounting. 2]

TS % 5% Heraee 3w TR |
[36. 2064 Q. No. 1 [Supplementary]]

Write any three importance of book keeping. [3]
[37. 2064 Q. No. 2 [Supplementary]]

Mention the scope of accounting. : [9]
:

Gwe the meanmg of bookkeeplng and state any two its ob]ectlves [1+2]

- an Jﬁwum 54 FEI3TEY | 919 THH B 55 3¢ I TR |
Wnte in bnef about ‘going concem concept’ and ‘cost concept’ 3
feR=aeaT FFYRTT 7 ANTEE] ATV GIEFHT Ioi€@ Tl |

State any four objectives of accounting. 2]
FETITHF Fd T IE9TE ACTor |
Wn'te in brief about money measurement concept. 2]
State any four functions of accountmg : [2
FETIEAF] Tl T FTUEE Ioord Tl | ;
3 2062Q.No. 3
Write in brief about ‘Business entity concept.” {2
[44. 2061 Q. No. 1 :
Write the meaning of bookkeeping. ; : 2]
What is meant by ‘Business enmy concept”’ [2]
TFETaE xrﬁa I STl & al ?
lee any four objectives of bookkeeping system. [2]
REATIUITATR T IR e vas T |
[47. 2060 Q. No. 3|
What is meant by ‘Going concern concept? : [2]
Wnte the meamng of bookkeepmg and mention its two objectives. 2]
s AT H 9 HEed ¥ A9 5 S@es el |
Write any four objectives of accounting. : [2]
SETIEAF] T T Fe9a8e Aeiad |
Give the meaning of accounting period concept. [2]
FETEF] ATIRITHE AT R | :
Explain in brief the meaning of accounting. : 8]
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2. 2058 Q. No.10

Mention any four objectives of accounting. [2]
Give the meanmg of bookkeepmg in your own words. [3]

@1 AT A ATF! ITEHT- e |
7 Bneﬂy explam any two ob]ectlves of accountmg [3]
SreEH Wﬂm TE SeYUET AU TR |

Gwe the meanmg of Bookkeeping in three to four effective sentences. : " [2
T FiorERl A A TX AT AeTerd |

Wnte any fourfunchons of accountmg : Rl [2]
I F T FAee Ieod THerd |

- What do you understand by ‘Business entity concept'? 2]
azmrfw TR HTURT T & TGS :
Mention the process of accounting. : [2]
waT wfaerg ItRaEs Iw@ el |

| 2. Double Entry System

[1. 2072 SetE Q.No. 2|

Write the meaning of double entry system with example. [3]
FeTEUETEd ERT AQTITEIS] 7T TETaIE, |

. 2071 SetC Q.No. 2|
Mention any three advantages of Double Entry Book-keeping system. [3]

FERT G TUTAIE! BT A7 AISEEE Iooid THar |
[3._2071 SetD Q.No. 1| ;
Mention any three objectives of double entry system of book-keeping. 3]

s s s

ZERT @ YUTETHl B A1 FE9U8® Iooid e |
[4. 2070 Supp Set A Q. No. 2]
What do you mean by Double Entry System of Book keeping? Mention any two advantages of
it. [2+1]
aﬁirémqmsﬁwa"mrmﬁﬁwmmma
[5. 2070 Supp Set B Q.No. 1|
~ Write the meaning of book-keeping and mention any two features of double entry system. [2+1]
T ATaeEHT 7 TETRE T AERT @l YU 35 [4919aTes e Tald. |
l6. 2070 Set C Q.No. 2|
Write any three advantages of double entry book-keeping system. [3]
FERT €T JUTATHT F A HIEREE amz‘m [
[7. 2070 Set D Q.No. 1]
Mention any three importance of Double Entry System of Bookkeeping. [3]
FERT @l YUTATE FA AT Heed Iooi@ Tl |
[B. 2070 Set D Q.No. 2| -
Write in brief about accounting cycle. 35 : 2]
@Y THATHT SEHFAH AETald |
fs. 2069 Supp Set B Q.No. 2|
What do you mean by Double Entry Book Keeping System? State its two features. [2+1=3]

FERT @YU T & T 578 7 T9H 354 [a9Iates Seo@ e, |
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[10. 2069 Set A Q. No. 1] > :
Define double entry book keeping system mentioning any two features. [2+1]

hﬂwmnﬁaﬁﬁwﬁmﬂmqﬁwmmmx

1. 2069 SetAQ No. 2|

. Write in brief about accounting process. » [3]
: :
Mentlon any three features of double entry system. [3]

SERI F@YUTHIS 7 3 fasiaares gere THerd |

Wn'te in bn'ef the process of accounting. [3]
@ YfAETE IPRATET SIEFEHl Teerd |

:
* State any two features of double entry system. _ [2

\\\

RERT AT FOTEE B T8 (a9Tdee SeiE TR |

State any two |mportanoe of double entry system. [2]
FMERI W@l IS &4 35 Hedes gooi@ TRl |
Wnte the essence of double entry system. ; [2]
EER] ol YUl aRAE T TR |
Llst the sequent!al steps involved in an accounting cycle. [2]
AGF FHIG FEGAl S e |

-
Wnte the concept of double entry system. 2
ERRT @l wm‘»ﬁzsr FIIWU T T | : \

:
State any two importance of double entry system [2]
ZRR] SEIYITAIR! & 55 967 3o THel | :
State any two features of double entry book keeping system. 2]
RN A B 35 [99ar See T4 | ;

21. 2059 Q. No.

What do you understand by double entry system of book keeping? 2
Explam in short the features of double entry system of bookkeeping. ' {3l

SRR AT [9aee gledmr =@ TR |

Explam in shon any two features of double entry system of bookkeepmg‘ [3]
BICHLAT IERT W@ GV F 32 [F9Td@e%] 0 TR |

| 3. Accounting Equation

[1._ 2072 Set C Q.No. §
Following transactions are given:
i. ~ Started business with capital of Rs.2,00,000.
ii. Purchased goods of Rs.50,000 on credit.
_iii. Paid salary of Rs.20,000.
iv. Sold goods of Rs.12,000.

Required: Accounting Equation [2]
Ans: Assets Rs. 230,000,Capital Rs. 180,000, Liabilities Rs. 50,000
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. 2072 SetD Q.No. §
Following transactions are given:
i. Started business with Rs.300,000.
ii. Purchased furniture for Rs.50,000.
jii. Purchased goods worth Rs.20,000 including Rs.5,000 in cash.
iv. Sold goods worth Rs.5,000 to Raman for Rs.6,000.

Required: Accounting Equation : [2
Ans: Assets Rs. 316,000; Capital Rs. 301,000; Liabilities Rs. 15,000

[3. 2072 SetE Q.No. 8|

You are provided the following information:

a. Kamal started business with Rs.20,000.

b. Outstanding salary is Rs.2,000.

c. Sold goods costing Rs.3,500 to Kiran at Rs.3,000.

d. Paid rent Rs.2,000.

Required: Accounting equation : 2

Ans:Assets Rs. 17,500; Capital Rs. 15,500; Liabilities Rs. 2,000

[4. 2071 Supp Q.No. 8|

The following transactions are given:

i. Started business with cash Rs. 100,000 and stock Rs. 50,000.

ii. Goods purchased on credit Rs. 20,000.

iii. Goods sold for cash Rs. 10,000.

iv. Paid wages Rs. 2,000.

Required: Accounting Equation [2
Ans: Assets Rs. 168,000; Capital Rs. 148,000; Liabilities Rs. 20,000

[5. 2071 Set C Q.No. 8|
Following transactions are given:
a. Started business with Rs. 1,00,000 cash and goods Rs. 1,00,000.
b. Goods worth Rs. 3,000 were lost by theft. The insurance company admitted the claim in full.
¢. Purchased fumiture of Bs. 50,000 at 10% discount.
d. Interest receivedRs. 5,000. . .

Required: Accounting Equation 2]
Ans: Assets Rs. 210,000; Capital Rs. 210,000; Liabilities 0 -

f5. 2071 SetD Q.No. §|
Following transactions are glven
« a. Started business with Rs. 80,000 .
b. Purchase goods with Rs. 10,000 on credit and Rs. 20,000 on cash basis.
= C. Paid salary of Rs. 15,000. :
d. Sold goods costing Rs. 5,000 at Rs. 8,000.
Required: Accounting Equation - 2
Ans: (i) Assets Rs. 78,000; Capital Rs. 68,000; Liabilities Rs. 10,000

7. 2070 Supp Set A Q. No. 8|
The following transaction are given:
a. Started business with Rs. 5,00,000.
b. Sold goods costing Rs. 2,000 to Tulasi for Rs. 2,500.
. Purchase goods for cash Rs. 2,000 and credit Rs. 3,000.
=d. .Salaries paid Rs. 5,000.

Required: Accounting Equation. [0.5x4=2]
Ans: Assets Rs. 498,500; Capital Rs. 495,500; Liabilities Rs. 3,000

[8. 2070 Supp Set B Q.No. 8
The following transactions are given.
i. Started business depositing Rs. 4,00,000 into bank.
ii. - Purchased furnitures on credit worth Rs. 25,000.
iii. Paid salary of Rs. 20,000 by cheque.
iv. Paid rent of Rs. 10,000 by cheque. :
Required: Accounting Equation 2

Ans: Assets Rs. 395,000, Capital Rs. 370,000, Liabilities Rs. 25,000
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[3. 2070 Set C Q.No. §
Following transactions are given:
a. Started business with cash Rs. 250,000.
b. Goods purchased on credit of Rs. 40,000.
c. Goods costing Rs. 20,000 was sold for cash for Rs. 25,000.
d. Paid to creditors Rs. 10,000.
Required: Accounting Equation

: : 2]
Ans: Assets Rs. 285,000; Capital Rs. 255,000; Liabilities Rs. 30,000,

[10. 2070 Set D Q.No. 8|

Following transactions are given:

a. Started business with cash Rs. 1,00,000 Bank Rs. 3,00,000 and Furniture Rs. 50,000.

b. Purchased goods worth Rs. 1,00,000 from A & B suppliers.

c. Sold goods worth Rs. 50,000 in cash.

d. Paid wages Rs. 12,000, Rs. 10,000 by cheque & Rs. 2,000 by cash. ;

Required: Accounting Equation [2
Ans: Assets Rs. 5,38,000; Capital Rs. 4,38,000; Liabilites Rs. 1,00,000

[11. 2069 Supp Set A Q.No. §
Following transaction are givens:
a. Started a business with cash Rs. 1,50,000 and stock of goods Rs. 80,000
b. Goods costing Rs. 20,000 sold at a profit of Rs. 5,000.
c. Rent paid Rs. 10,000
d. Cash deposited into Bank Rs. 100,000.

Required: Accounting Equation ; [2]
Ans: Assets Rs. 2,25,000; Capital Rs..2,25,000; Liabilities Rs. 0

[12. 2069 Supp Set B Q.No. §
Following transactions are given:
a. Started business with Rs. 100,000.
b. Goods purchased on cash Rs. 5,000 and Rs. 10,000 on credit.
- ¢. Paid salary Rs. 2,000
d. Goods costing Rs.6,000 sold for Rs. 6,500.

- Required: Accounting Equation [2]
Ans: Assets Rs. 108,500; Qapital Rs. 98,500; Liabilities Rs. 10,000

[13. 2069 Set A Q. No. 8|

Following transactions are given:

a. Started business with bank balance of Rs. 3,00,000

b. Goods purchased on credit Rs. 50,000

¢. Goods sold for cash Rs. 40,000

d. Commission received in advance Rs. 10,000

Required: Accounting equation 2]
Ans: Assets Rs. 3,60,000; Capital Rs. 300,000; Liabilities Rs. 60,000

[14. 2069 Set B Q. No. g
Following transactions are given:
i. Started business with cash Rs. 2,00,000.
ii. Purchased goods for cash Rs. 50,000 and on credit Rs. 40,000.
iii. Paid salary Rs. 20,000. :
iv. Goods costing Rs. 30,000 was sold for Rs. 40,000.
Required: Accounting equation 2] -
Ans: Assets Rs. 2,30,000; Capital Rs. 1,90,000; Liabilities Rs. 40,000
,

Following transactions are given:

a. Started business depositing Rs. 1,00,000 into bank.
b. Paid wages Rs. 10,000

c. Purchased goods on credit Rs. 5,000

d. Received house rent Rs. 2,000

Required: Accounting equation. ; [2]
Ans: Assets Rs. 97,000; Capital Rs. 92,000; Liabilities Rs. 5,000
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16. 2068 S Q. No. 8|

Following transactions are given:

a. Started business with cash Rs. 1,00,000 and stock Rs. 50,000.

b. Goods sold on credit Rs. 10,000 E

c. Paid salary Rs. 5,000

d. Goods purchased on credit Rs. 20,000

Required: Accounting Equation : 2

; Ans: Assets Rs. 165,000; Capital Rs. 145,000; Liabilities Rs. 20,000
'
The following transactions-are given:
“i.  Commenced business with cash Rs.50,000 and furniture Rs.30,000.
ii. Purchased goods for cash Rs.20,000.
iii. Purchased goods on credit Rs. 30,000.
iv. Settled credit purchase account by paying cash Rs. 29,000.
Required: Accounting Equation. [05x4=2]

Ans: Assets Rs. 81,000; Capital Rs. 81,000 and Liabilities Rs. 0
Give accounting equation for following transactions:
a. Started business with Rs. 50,000.
- b. Goods purchased for RBs. 10,000 in cash and Rs. 5,000 on credit
c. Paid rent Rs. 2,000
d

Paid wages Rs. 1,000 and still due Rs. 500 [0.5x4=2]
Ans: Assets Rs. 52,000; Capital Rs. 46,500; Liabilities Rs. 5,500

:

The fouowmg transactions are given:
a. Gauri started business with cash Rs. 2,00,000 and stock of Rs. 50,000.

b. He purchased fumiture for Rs. 20,000.

¢. He purchased goods on credit for Rs. 20,000 from Krishna.

d. He sold goods costing Rs. 15,000 for Rs. 20,000 to Gopal.

Required: Accounting equations. [0.5x4=2]

Ans: Assets Rs. 2,75,000; Capital Rs. 2,55,000; Liabilities Rs. 20,000
[20. 206¢ Oid Q.No. § : 25
Following transactions are given:
a.  Commencement of business with cash Rs. 1,00,000 and fumiture Rs. 20, 000
b. Purchase goods of Rs. 20,000 for cash
c¢. Sold goods costing Rs. 10,000 at Rs. 12,000 i
Required: Accounting equation. [2]

Ans: Assets Rs. 1,22,000; Capital Rs. 1,22,000, Liabilities Rs. 0
1. 2065 Q. No. 8|
Following transactions are given:
a. Started business with bank balance of Rs. 2,00,000
b. Purchased goods worth Rs. 80,000, payment made by cheque.
¢c. Peaid salary of Rs. 20,000 by cheque. :
d. Sold goods costing Rs. 50,000 for Rs. 70,000 cash.

Required: Accounting equation. 2]
Ans: Assets Rs. 200,000; Capital Rs. 200,000, Liabiligies Rs.0

2. 2065 Q. No. 4 Oid|
Foilowing transactions are given:
a. Rajani started business with Rs. 1,00,000
b. Purchased goods worth Rs. 20,000 from Sharada
c. Sold goods costing Rs. 10,000 at Rs. 12,000
Required: Accounting equation 2
Ans: Assets Rs. 122,000; Capital Rs. 102,000; Liabilities Rs. 20,000

P3. 2065 Sup. Q.No. §|
The following transactions are given:
a. Ram started business with Rs. 1,00,000.
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b. Goods purchased on cash Rs. 10,000 and on credit Rs. 20,000.

c. Paid wages Rs. 1,000.

d. Goods costing Rs. 2,000 was sold for Rs 2,500 on credit. :
Required: Accounting equation. [2]

Ans: Assets Rs. 1,19,500; Capital Rs. 99,500; Liabilities Rs. zo.o'oo
:
. Following transactions are given:

a. Started business with Rs. 1,70,000.

b. Purchased goods on credit worth Rs. 1,40, 000

c. Paid wages Rs. 3,000

d. Withdrew for private use Rs. 17,000

Required: Accounting equation. : [2]

Ans: Assets = Rs. 2,90,000; Capital Rs. 1,50,000; Liabilities = Rs. 1,40,000
Following transactions are given:
a. Started business with cash Rs. 5,00,000
b. Purchased fumiture worth Rs. 50,000 paid cash Rs..30,000.
¢. Purchased goods of Rs. 3,00,000 for cash.
d. Sold goods costing Rs. 1,00,000 at Rs. 1,25,000 for cash.

Required: Accounting.equation. ‘ [2]
Ans: Assets Rs. 5,45,000; Capital Rs. 5,25,000; Liabilities Rs. 20, 000

[26. 2064 Q. No. 8 [Supplementary]|
The following transactions are given:
i Hari started business with cash Rs. 1,50,000 and stock of Rs. 25,000.
ii. Sold goods to Shyam on credit costing Rs. 5,000 for Rs,. 7, 000
iii. Purchased goods on credit for Rs. 10,000
iv. Rent paid Rs. 5,000
Required: Accounting equation. [0.5%4=2]

Ans: Assets Rs.182,000; Capital Rs. 172,000;1.iabilities Rs. 10,000
27. 2063 Q. No. 8 : ¢

_ The following transactions are given:

a. Started business with Rs. 1,00,000.

b. Goods purchased Rs. 60,000.

c. - Salary paid Rs. 10,000.

d. Paid rent Rs. 3,000 including advance of Rs. 1,000.

Required: Accounting equation. : - 2

: Ans: Assets Rs. 88,000; Capital Rs. 88,000; Liabilities Rs. 0
P8. 2063 Q. No. 5 old|
Following transactions are given:
a. Started business with cash Rs. 200,000 and fumiture Rs. 30,000.
b. Goods purchased for cash Rs. 100,000
c. Purchased goods on credit Rs. 20,000
d. Sold goods for cash Rs. 90,000 (gain Rs. 20,000)
Required: Accounting equation. : 2

5 Ans: Assets Rs. 270,000; Capital Rs. 250,000,Liabilities Rs. 20,0008
Following transactions are given:
a. Started business with Rs. 30,000
b. Salaries paid Rs. 5,000
c. Purchased goods for cash Rs. 8,000
d. Sold goods costing Rs. 3,500 to Kiran for Rs. 4,000 :
Required: Accounting equation. 2]

Ans: Assets Rs. 25,500; Capital Rs. 25,500; Liabilities Rs. 0
You are given the following transactions:
a. Commencement of business with Rs. 500,000.
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31. 2060 Q. No. 4
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b. Purchased goods for Rs. 100,000 from A and Co. and made a partial payment of Rs..60,000.

¢. Salary paid in the amount of Rs. 20,000.

Required: Accounting equation. ; [2]
3 Ans: Assets Rs. 520,000; Capital Rs. 480,000; Liabilities Rs. 40,000

You are given the following transactions:

a. Roshan started a business with Rs. 35,000.

b. Goods purchased for Rs. 15,000.

c. Paid Rs. 1,500 for rent including an advance rent of Rs. 500. :
Required: Accounting equation. 2

[4-

Ans: Assets 34,000; Capital Rs. 34,000; Llabllmes Rs.0

Book of Orzglnal Entry- Journal and Ledgers

. 2066 Q.No. 4

Mention three rules for 'Debiting' and ‘Crediting' the accounting transactions under traditional
approach. 2
RERTTE fagraaar aamn Sfae’ T Hiee T dmEe faw gwrE TR

Numerical Problems

k.

2072 Set C Q.No. 9

Following transactions are given:

i.  Purchased goods from Gopal Rs.30,000
ii. Sold goods to Hari Rs.10,000
iii. Received interest from investments Rs.5,000
iv. Paid rent to house owner Rs.6,000

Required: Joumnal entries : : ]
2072 Set D Q.No. 9| '

Following transactions are given:

i. Goods purchased from Ram Rs.25,000

ii. Paid salary for the month Rs.3,000

iii. Goods lost by fire worth 3 Rs.5,000

iv. Goods retumed to Ram Rs.3,000

Required: (a) Journal entries (b) Ram's account [3+1]
‘ B Ans: (b) Balance Rs. 22,000

2072 Set E Q.No. 9

Following transactxons are given:

Chaitra 5 - Started business with Rs. 50,000 and fumiture Rs. 30,000

Chaitra10  : Sold Fumiture for cash Rs. 1,000.

Chaitra15  : Paid salary Rs. 8,000

Required: (i) Journal Entries (ii) Cash Account [3+1]
& ; Ans: (ii) Balance Rs. 43,000

B._

2071 Supp Q.No. 9|

The following transactions are given

Magh1:  Goods purchased for Rs. 20,000 on cash.

Magh5:  Salary paid to Ram Rs. 5,000.

Magh 20:  Goods costing Rs. 40,000 was sold and allowed discount Rs. 1,000.
Magh 25:  Furniture purchased for Rs. 6,000.

Required: (i) Journal Entries (i) Cash Account [2+2]
Ans: (ii) Balance Rs. 8,000

2071 Set C Q.No. 9

Following transactions are given:

i.  Goods purchased from Lina Rs. 15,000.

ii. Purchased fumiture for Rs. 20,000

iii. Goods retumed for Rs. 5,000 and paid cash to Lina Rs. 5,000.
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iv. Cash paid fo Lina Rs. 4,500 and received discount Rs. 500.

Required: (i) Journal Entries (ii) Lina's Account [2+2]
Ans: (ii) Balance Rs. 15,000

2071 Set D Q.No. 9|

Following transactions are given:

i. Purchased goods from Ram Rs. 40,000.

ii. Sold goods to Shyam Rs. 30,000

iii. Goods return from Shyam Rs. 3,000.

iv. Cheque received from Shyam Rs. 22 000.

Required: Journal Entries [2

2070 Supp Set A Q. No. 9

Following transactions are given:

a. Goods sold to Hari of Rs.20,000.

b. Cash withdrawn from Bank for private use Rs. 5,000.
c. Goods lost by fire Rs. 8,000.

d. Goods retumed by Hari Rs. 2,000.

Required: (i) Journal Entries (i) Hari's Account [2+2=4]
Ans: (ii) Balance Rs. 18,000

2070 Supp Set B Q.No. 9]

Following transactions are given:

i. Sold goods to M Centre for Rs. 1,40.000. -

ii. Received goods retumed from M Centre of Rs. 5,000.

iii. Sold goods further to M Centre for Rs. 45,000

iv. Received a cheque of Rs. 1,78,000 from M Centre in full settlement of Rs. 1,80,000.

Required: (i) Journal Entry (ii) M. Centre's Account [2+2]
. Ans: (ii) Balance 185,000

j0.

2070 Set C Q.No. 9|

Following transactions are given:

2069 Magh 1 : Started business with cash Rs. 5,00,000.

2069 Magh 3  : Deposited into bank of Rs. 1,50,000.

2069 Magh 5  : Goods purchased from Pradhan on credit of Rs. 50,000.

2069 Magh 7  : Goods sold to Shrestha on credit of Rs. 25,000.

2069 Magh 12 : Pradhan's account was settied by paying cash of Rs. 49,000.

2069 Magh 15  : Shrestha has settled hlS account by paying cash of Rs. 24,500.

Required: Journal Entries [4]

[1.

2070 Set D Q.No. 9|

Following transactions are given:

Shrawan 3 : Purchased goods worth Rs. 2,00,000 from Sohan & Co.

Shrawan 4 : Returned goods worth Rs. 30,000 to Sohan & Co.

Shrawan 18 : Purchased goods worth Rs. 50,000 from Sohan & Co.

Shrawan 25  :Paid Rs. 1,65,000 to Sohan & Co. for full settiement of Rs. 1,70,000.

Required: (i) Journal Entry (i) Sohan & Co. Account [2+2]
Ans: (ii) Balance Rs. 50,000

fi2.

2069 Supp Set A Q.No. 9|

Following transations are given:

Jestha 1, 2067 : Commencement of business with Rs. 500,000.

Jestha 5, 2067 : Purchased goods from Khanal stores Rs. 100,000.

Jestha 10, 2067 : Sold goods on cash Rs. 50,000.

Jestha 15, 2067 : Payment made to Khanal stores Rs. 95,000 and received discount
Rs. 5,000.

Required: a) Journal Entries b) Khanal Store Account : [3+1=4]
Ans: (b) Balance Rs. 1,00,000

f3.

2069 Supp Set B Q.No. 9|

Following transactions are given:
Magh 1 : Goods purchased from Ram for Rs. 10,000
Magh 5 : Goods retum+o Ram for Rs. 1,000
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Magh 15 : Cash paid to Ram Rs. 8,800 in full settlement of his account
Magh 22 . Goods purchased from Ram Rs. 2,000 on cash
Required: (a) Journal Entries (b) Ram's Account [2+2=4]

Ans: (b) Balance Rs. 10,000
4. 2069 Set A Q. No. 9 :
Following transactions are given:
a. Purchased goods from Shipag centre Rs. 1,00.000
b. Goods returned to Shipag centre Rs. 10, 000
c. Further purchase of goods from Shipag centre for Rs. 50,000
d. lssued a cheque of Rs. 1,35,000 to Shipag centre for the full settiement of Rs. 1,40, 000

Required: (a) Journal entries (b) Shipag centre account. [2+2]
Ans: (b) Balance Rs. 1,50,000

[15. 2069 Set B Q. No. 9
Following fransactions are given:
2068 Baisak 1: Started business with cash Rs. 2,00,000.
2068 Baisak 2: Deposited into bank Rs. 1,00,000
2068 Baisak 4: Out of goods purchased from Bhola of Rs. 50,000, Rs. 30,000 is paid in cash
and rest on credit.
2068 Baisak 6: Goods sold to Santa Rs. 25,000
2068 Baisak 8: © Setteled Bhola'a Account by issuing a cheque of Rs. 19,500
2068 Baisak 9: Santa settled his acccunt and allowed him 2% discount.
Required: Joumal entries. [l
Following transactions are given:
Baishakh4 =~ : Goods sold to Shyam Rs. 1,00,000
Baishakn 10 : Received goods returned by Shyam Rs. 5,000
Baishakh 22 : Sold goods to Shyam Rs. 55,000 ;
Baishakh 25 : Received a cheque of Rs. 94,000 from Shyam in full settlement of Rs. 95,000
Required: (a) Joumal Entries (b) Shyam's Account [2+2]

Ans: (b) Balance c/d Rs. 55,000
:
Following transactions are given:
a. Ram started business with cash Rs. 50,000 and fumiture Rs. 40,000.
b. Fumniture costing Rs. 5,000 was sold for Rs. 5,500.
c. Goods purchased from Hari of Rs. 2,000.
d. Cash paid to Hari Rs. 1,800 in full settlement of his account.
Required: (i) Journal Entries (ji) Furmniture's Account - [2+2=4]

Ans:(ii) Balance Rs. 35,000
The followmg transactions are given:
2066 Chaitra 1. Started business with cash Rs 2,00,000.

Chaitra 2. Cash deposited into Bank Rs.1,00,000.

Chaitra 5. Purchased goods on credit from Ganesh Rs.50,000.

Chaitra 10. Settled Ganesh's account by paying cheque of Rs.49,000.

Required: (i) Journal Entries (i) Ganesh's Account [2+1=3]

Ans: (ii) Balance Rs. 50,000
Following transactions are given:
Magh 2 : Goods purchased from Rajan Rs. 20,000
Magh 4 : Cash paid to Rajan Rs. 10,000
Magh 15 : Goods retumed to Rajan Rs. 2,000
Magh 25 : Cash paid to Rajan Rs. 7,900 in full settlement of his account.

Required: (a) Journal entries (b) Rajan's account [2+2]
Ans: (b) Balance Rs. 20,000
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Following transactions are given:

i. Shyam started business with cash Rs. 2,00,000 and Fumiture of Rs. 25,000.

ii. Purchased goods from Ram of Rs. 40,000.

iii. Sold goods to Shiva of Rs. 5,000.

iv. Settled Ram's account receiving discount at 10%.

Required: (a) Journal entries (b) Ram's Account [2+1=3]

Ans: (b) Balance Rs. 40,000
21. 2066 Old Q.No. 4

Following transactions are given:

i. 1-1-064, Started business on cash Rs. 50,000.

ii. 4-1-064, Purchased goods worth Rs. 10,000 from Ganesh

iii. 10-1-064, Paid to Ganesh Rs. 9,500 for the full settement of his account.

iv. 31-1-064, Paid salary worth Rs. 5,000

Required: (a) Journal Entries (b) Ganesh's Account [2+2]

Ans: (b) Balance Rs. 10,000
The following transactions are given:
Baishakh 3: Purchased goods worth Rs. 75,000 cash
Baishakh 5: Purchased goods worth Rs. 1,00,000 from Shyam on credit.
Baishakh 8: Purchased furniture worth Rs. 25,000, paid through cheque
Baishakh 18: Sold goods worth Rs. 40,000 cash
Required Journal entries : [3]
Following transactions are given:
i. Sold goods worth Rs. 25,000 to Suraj
ii. Deposited into bank Rs. 4,000
iii. Received from Suraj Rs. 24,700 in full settlement of his account.

Required: (a) Journal entries (b) Suraj's Account [4]
Ans:(b) Balance Rs. 25,009

4. 2065 Sup. Q.No. 9|
Following transactions are given:
i. Goods purchased from Hari Rs. 10,000.
ii. Cash paid to Hari Rs. 9,500 in full settlement of his account.
jii. - Paid advance rent Rs. 1,000.
iv. Goods purchased from Hari Rs. 5,000 on cash and Rs. 1,000 on credit.
Required: (a) Journal Entries (b) Hari's Account [2+2=4]

Ans: (b) Balance Rs. 1,000
Following information are provided:
i.  Sold goods to Rita for cash Rs. 10,000 and on credit Rs. 15,000.
ii. Purchased goods from Dina worth Rs. 8,000 and bills payable accepted for the same.
iii. Rita settled her account and allowed 4 percent discount.
iv. Paid to Ram Rs. 7,600 in full settlement of his account of Rs. 8,000.
Required: (a) Journal entries (b) Rita's account [2+1]

Ans: Balance Rs. 15,000
Followmg transactlons are given:
a. Purchased goods worth Rs. 5,000 from Shyam
b. Goods for Rs. 1,000 found defective, hence returned to him.
c. Paid Shyam Rs. 3,600 for the settlement of his account fully and received cash discount of
Rs. 400.

Required: (a) Journal Entries (b) Shyam's Account : [2+2]
. Ans: Balance Rs. 5,000
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7. 2064 Q. No. 9 [Supplementary]|
Following transactions are given:
i. Salim started business with cash Rs. 1,00,000 and furniture Rs. 25,000.
ii. Purchasedgoods from Hari Rs. 20,000
ii. Drew 3 months bill on Rabin for Rs. 5,000
iv. Settled Hari's account and received discount at 2%.

Required: (a) Journal entries (b) Hari's account [2+1]
Ans: Total of Hari's account Rs. 20,000

[28. 2063 Q. No. 4 Old]
Foliowing transactions are given to you:
a. Goods sold to Ram Rs. 10,000
b. Goods retumed by Ram Rs. 1,000
c¢. Cash sent by Ram is full settiement Rs. 8,500 and discount allowed Rs. 500.
d. Cash deposited into bank Rs. 5,000
Required: (a) Journal entries (b) Ram’s account [2+2]

Ans: (b) Balance = Rs. 10,000
The following of fransactions are given:
1 Ashadh 2062;  Goods purchased of Rs. 70,000.
2 Ashadh 2062:  Goods purchased on credit from Ram of Rs. 30,000.
5 Ashadh 2062:  Goods sold for Rs. 80,000
6 Ashadh 2062:  Goods withdrawn by proprietor for personal use Rs. 3,000
7Ashadh 2062:  Goods destroyed by fire of Rs. 5,000 and claim admitted by ‘insurance
company for Rs. 3,000 :
8 Ashadh 2062:  Paid to Ram Rs. 29,000 in full settlement of his account.
~ Required: Jounal entries. 3
The following transactions are given:
a. Commenced business with cash Rs. 50,000 and fumiture of Rs. 5,000.
b. Paid for general expenses Rs. 800.
¢. Purchased goods from Khanal Rs. 6,000.
d. Paid to Khanal Rs. 5,800 in full settlement of his account.
Required: (a) Journal entries (b) Khanal's Ledger Account. [2+2]

Ans: (b) Balance Rs. 6,000
Following transactions are given to you:
a. Fumiture costing Rs. 4,000 were sold for Rs. 3,500.
b. Sold goods to Shyam Rs. 9,000
¢. Cash withdrawn from Bank for office use Rs. 8,000
d. Received cash from Shyam Rs. 6,500 (
. Required: (a) Journal Entries (b) Shyam's Aceount. [2+2]

Ans: (b) Balance Rs. 2,500
32. 2061 Q. No. §

Journalize the following transactions of a business:

a. Sold goods Rs. 5,000 to Ram on credit

b. Ram settled his account of allowed him Rs. 500 discount.

c. Again goods sold to Ram Rs. 3,000

d. Goods retumed by Ram Rs. 1,000

Required: (a) Journal entries (b) Ram’s account [2+2]

Ans: (b) Balance = Rs. 2,000
Following transactions are given to you:
Magh 10, 2059 Purchase fumiture from Koshi furniture workshop Rs. 20,000.
Magh 15, 2059 Goods sold on credit Rs. 5000/-
Magh 25, 2059 Fumniture costing Rs. 5,000 has been sold for Rs. 5,500
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Magh 27, 2059 - Cash received from debtor Rs. 4,900 and allowed discount Rs. 100
Required: (a) Jounal entries. (b) Fumiture account. [2+2]
; Ans; (b)’"Balanie' Bs..15,000

[5.SubsidiaryBooks. =i = = . ui o |

Give the meanmg of Debit note and credit note. [2]
3fa?: T Fige Aesr a9 GENTRE |
[2. 2072 Set C Q.No. 1oi

Following transactions relating to purchases are given:
Ashwin5 : Purchased from Shakti suppliers:

15 chairs @ Rs.500 each

10 tables @ Rs.1,000 each

Trade discount 5% on both purchase.
Ashwin 10 : Purchased from Fumiture suppliers:

5 almaries @ Rs.2,500 each

8 desks @ Rs.1,500 each

Required: (i) Purchase Book (ji) Purchase Account [3+1]
Ans: (i) Total Rs. 41,125 (ii) Balance Rs. 41,125

[3. 2072 Set D Q.No. 10
Following are the transactions relating to credit sales:
i. Sold to Saman brothers:
10 Tables @ Rs. 1,000 each
10 Beds @ Rs. 5,000 each
ii. Soldto Paban stores:
5 Sofa sets @ Rs. 10,000 each
10 Beds @ Rs. 5,000 each
Less 10% trade discount on the transactions.

Required: Sales Book : [2]
Ans:Total Rs. 150,000

[4. 2072 SetE Q.No. 10|
Following are the transactions relating to sales:
Kartik 7 : Sold to Madan in Cash
100 Books @ Rs.200 each
Kartik 10 : Sold to Anita Risal
500 Economics books @ Rs.300 each.
100 Pens @ Rs.50 each.

Required: Sales Book [2]
Ans:Total Rs. 155,000

[5.” 2071 Supp Q.No. 10|
Following are the transactions relating o purchased:
Poush 10:  Purchased from Radio Bhandar .
- 50 Radios @ Rs. 300 per unit
— 100 Mobiles @ Rs. 1,00 per unit (Discount on Mobiles 10%)
Poush 15: - 10 Mobiles purchased on cash @ Rs. 2,000 each

Required: Purchase Book i [2]
Ans: Total Rs. 105,000

[6. 2071 Set C Q.No. 10|
Following transactions are relating to sale:
i. Sold to Ramesh
-100 kg sugar: @ 70 Rs. per kg :
- 200 kg tea: @ Rs.- 150 perkg o
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ii. Sold to Nimesh on cash
-300 kg tea: @ Rs. 140 perkg
iii. Sold to Bhamesh
- 250'kg sugar: @ Rs. 80 per kg
—500 kg tea @ Rs. 200 per kg. Trade discount 10%

Required: Sales Book 2
? Ans: (i) Total Rs. 147,000

2071 Set D Q.No. 1o|

Following transactions relating to purchase are gwen
Ashwin 1 : Purchase from Padma Stores
10 shirts @ Rs. 500 each
20 trousers @ Rs. 800 each
Ashwin 5  : Purchased from Khushilal
20 caps @ Rs. 200 each
30 coats @ Rs. 1000 each
10% Trade discount on both items
Ashwin 10  : Purchase for cash from Ram Chandra and Stores
20 shirts @ Rs. 400 each
Required: [3+1]
i. Purchase Book ii. Purchase account -

Ans: (i) Total Rs. 51,600 (ii) Balance Rs. 59,600
2070 Supp Set A Q. No. 10| 4

Following are the transactions relating to credit sales:
i. SoldtoA. and B. Co.
15 electric heaters @ 1000 each
10 table fans @ 500 each
ii. Sold to Nabin Store
20 pressure cookers @ 700 each
25 electric heaters @ 400 each (less: Trade discount @ 10% on both items)
Required: (i) Sales Book (i) Sales Account [2]

Ans: (i) Total Rs. 41,600 (ii) Balance Rs. 41,600
2070 Supp Set B Q.No. 10| \

Transactions related to purchase are given below:
Falgun 1 : Purchase from B. Store
Special bag: 100 pieces @ Rs. 800 each
Ordinary bag: 200 pieces @ Rs. 400 each
10% discount on ordinary bag
Falgun 10 : Purchased from R. store
Leather coat: 30 pieces @ Rs. 4,000 each
Woolen coat: 100 pieces @ Rs. 3,000 each

Required: Purchase Book. 2
Ans: Total Rs. 572,000

fo.

2070 Set C Q.No. 10|

Following purchased transactions are given:
2069 Magh 10  : Purchased from Nepal Stationery:
- 20 dozens of pencils @ Rs. 10 per pencil
- 5 dozens of pen @ Rs. 50 per pen.
(10% discount on pen only) : !
2069 Magh 20 : 100 dozens exercise book @ Rs. 200 per dozen on cash.

- Required : Purchase Book. o [2]

Ans: Total Rs. 5,100

f1.

2070 Set D Q.No. 10|

Following transactions are given:
Falgun 1 : Credit purchased from Shrestha
50 meter carpet @ Rs. 150 per meter.
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25 pound raw woo! @ Rs. 50 per pound

Falgun 10 . Credit purchased from Malla:

80 meter jute carpet @ Rs. 100 per meter

200 pound raw jute @ Rs. 30 per pound
Falgun 15 : 100 pound fine jute was purchased from Oli for cash @ Rs. 50 per pound.
Required: Purchase Book. [2]

Ans: Total Rs. 22,750

[12. 2069 Supp Set A Q.No. 10|

The following transactions relating to Book shop is given below:

Mangsir 5

Mangsir 10

: Purchased from Pustak Bhandar

500 Books of Accountancy @ Rs. 450 each

- 300 Books of Economics @ Rs. 250 each

(20% trade discount on both)

: Purchased on cash from Book center 100 Books of Hotel management @

Rs. 200 each

Required: a) Purchase Book b) Purchase Account [2]

Ans: (a) Rs. 2,40,000 (b) Rs. 2,60,000

[13. 2069 Supp Set B Q.No. 10|

Following are the transactions relaing to purchase.

Chaitra 10

Chaitra 15
Chaitra 25

: Purchased fumiture on credit from furniture bhandar

5 tables @ Rs. 2,000 per table
20 chairs @ Rs. 500 per chair

: 2 T-tables for Rs. 2,500 on cash
: Purchased furniture on credit from ABC furniture

2 sets of sofa @ Rs. 10,000 per set
4 tables @ Rs. 2,500 per table
10% Trade discount on both

Required: Purchase Book 2

Ans: Total Rs. 47,000

[14. 2069 Set A Q. No. 10}

Following purchase related transactions are given:

Chaitra 5:

Chaitra 10:

Chaitra 25:

Purchased from Indreni Co-operative:
50 litres petrol @ Rs. 116 per litre,

100 litres diesel @ Rs. 85 per litre.
Purchased from Pulchowk Co-operative:
100 litres of petrol @ Rs. 116 per liter
200 litres of diesel @ Rs. 85 per litre.
Purchased from Rim Furniture for cash:
10 tables @ Rs. 5,000 per table.

Required: Purchase book 2]

Ans: Total Rs. 42,900

[15. 2069 Set B Q. No. 10|

Following are the transactions relating to purchaes:

Ashadh 2

. Ashadh 20

: Credit purchase from Mahesh
20 VCD @ Rs. 300 per unit (10% trade discount)
30 DVD @ Rs. 500 per unit (without discount)
. Credit purchae from Pashupati:
100 units Audio CD @ Rs. 200 per unit
100 units Audio casettes @ Rs.’50 per unit

Required: (a) Purchase book (b) Purchase account

16. 2068 Q.No. 10

Ans: (a) Rs. 45,400 (b) Rs. 45,400

Following purchased transactions are given:

Jestha 7

: Purchased from Naresh stores:
50 bags of rice @Rs. 5,000 per bag
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Jestha 15
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400 Kgs of sugar @Rs 65 per Kg.
(Discount received at 5% on rice)

. Purchased from Gopal&Brothers:
500 Kgs of Ghee @ Rs. 400 per Kg.
200 Kgs of Cheese @ 350 per Kg.

Reduired: Purchase Book 2

Followmg transactlons are relating to sales of books:

Magh 10:

Magh 15:
Magh 20:

Ans: Total Rs. 5,33,500

Sold to Raj:

100 copies of Book-keeping @Rs. 540 each

50 copies of Math @Rs. 250 each -

10% trade discount on both

Sold 200 copies of Economics @ Rs. 200 each

Sold to Niraj:

200 copies of General English @Rs. 500 each

150 copies of Marketing @Rs. 120 each and 10% trade discount on marketing.

Required: Sales Book 5 2]

Following are the transaction relating to purchase retumn:

Baisakh 2 :

Baisakh 10 :

_ Ans: Total Rs. 176,050

Return to Ram:

5 Electricity Fans @ Rs. 1000 per unit

1 Tape Recorder @ Rs. 800 per unit

Returned to Shyam:

5 Room Heaters @ Rs. 900 per unit (10% Trade Discount)
2 Radios @ Rs. 500 per unit.

Required: (i) Purchase Return Book (i) Purchase Return Account [2+1=3]

Following are the transactions relating to sales:

Chaitra 10

Chaitra 25

Ans: (i) Rs. 10,850; (u)Rs 10,850

: Sold to ‘A" Pustak Bhandar

- 100 copies of Accountancy @ Rs. 450 each

- 50 copies of Economics @ fs. 250 each (10% discount on both)
: Sold to 'B' Pustak Bhandar

- 20 copies of Marketing @ Rs. 200 each

- 40 copies of Nepali Books @ Rs. 250 each at 10% discount

Required: Sales book [

Ra; isa book dealer. His transactions for the month of Falgun are given below:

Falgoon 5

Falgoon 25

Ans: Total = Rs. 64,750

: Sold to Hari
30 piece Book Keeping @ Rs. 300 each
"20 piece Economics @ Rs. 200 each

: Sold to Krishna
15 piece Economics @ Rs. 200 each
10 piece Marketing @ Rs. 200 each
10% discount allowed on all above sales.

Required: (a) Sales book (b) Sales account [2+1=3]

21. 2066 Old Q.No. §
Following are the transactions pertaining to sales:

Falgun -1

Ans: (a) Total Rs. 17,500 (b) Balance Rs. 17,500

Sold goods on credit to Royal Traders.
- 50 Electric Heaters per piece Rs. 4,000
- 40 Kerosene Heaters per piece Rs. 2,000
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Falgun-10: Sold goods on credit to Gandaki Traders
- 20 Table Fans per piece Rs. 1,000
- 10 Ceiling Fans per piece Rs. 1,200.
(10% Trade discount on both items)
Required: Sales book. [2]

Ans: Total Rs. 3,08,800
22. 2065 Q. No. 10

Following are the transactions relating to purchase:
Magh 10:  Purchased books on credit from Pustak Bhandar:
20 pieces Economics Rs.350 each
15 pieces Book-keeping Rs. 400 each
(10% Trade discount on both)
Magh 20:  Purchased book on credit from Pustak Prakashak:
10 pieces Marketing Rs. 300 each
10 pieces Book-keeping Rs. 400 each.
Required: (a) Purchase book (b) Purchase account [2+1]

Ans: (a) Total Rs. 18,700 (b) B/S Rs. 18,700
ES. 2065 Q. No. 6 0@

Following purchase fransactions are given:
Poush 4:  Purchased on credit from Binaya Traders.
50 sacks of rice @ Rs. 2,000 per sack
20 sack of wheat @ Rs. 1,500 per sack
(5% Trade discount on both items) .
Poush 18: Purchased on credit from Kalpana and Brothers on credit-
3 sacks of tea @ Rs. 5,000 per sack (trade discount 10%)
10 sacks of sugar @ Rs. 3,100 per sack

Required: Purchase book [2]
Ans: Total Rs. 168,000

P4. 2065 Sup. Q.No. 10|
Following sales transactions are given:
a. Sold to Birat Furnitures:
- 50 Chairs @ Rs. 500 each
- 5 sets sofa @ Rs. 5,000 each
{Less: 10% trade discount on both items)
b. Sold to Hari:
- 20 chairs @ Rs. 600 each
- 5 tabies @ Rs. 2,500 each
Required: Sales Book 2

- Ans: Total Rs. 69,500
:

Following transactions of Rajesh furniture are giver:
Magh 7 : Purchased on credit from Aman

10 Tables @ Rs. 500 each

30 Chairs @ Rs. 400 each

(Discount at 10% for both sale)
Magh 15 : Purchased from Bimal for cash

2 Almirahs @ Rs. 4,000 each

1 Sofa set @ Rs. 7,000 each
Magh 20 : Purchased computer for office use from Han on credit Rs. 35,000
Magh 28 . Purchased from Rahul

20 Tables @ Rs. 600 each

15 Chairs @ Rs. 400 each

Required: (a) Purchase book (b) Purchase account [2+1]
. Ans: (a) Total Rs. 33,300 (b) Totai 48,300
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_ps2064Q.No.6 O1d

Following are the transactions pertaining to purchase:

Ashwin 3 : .

.

Ashwin 10:

Prakash Traders:

3 pieces Cassette Player Rs. 3,000 each
2 pieces VCD Player Rs. 6,000 each
(5% Trade discount on both items)
‘Madan & Sons:

2 pieces Radio Rs.3,000 each

Required: (a) Purchase book (b) Purchase account [1.5+0.5]

Ans: (a) Total Rs. 25,950 (b) Total 25,950

[27. 2064 Q. No. 10 [Supplementary]

Gopal deals on fumniture. Following transaction are given:

Falgun 1:

Falgun 10
Falgun 20:

Falgun 28:

Sold to Prakash

3 Aimiras @ Rs. 4,500 each

1 Dining table @ Rs. 5,000

4 Chairs @ Rs. 500 each

(Discount at 5% on all items)

Sold old computer to Rajendra on credit for Rs. 25,000
Sold for cash to Madan 6 Tables @ Rs. 600 each
(Discount at 10%)

Sold to Krishna:

5 small tables @ Rs. 400 each

16 chairs @ Rs. 450 each

Required: (a) Sales Book (b) Sales Account ' [2+1]

Following are the transactions relating to purchase:

5 April 2005:

Ans: (a) Rs. 28,675 (b) Rs. 32,275

Purchased on credit from Palpa Furniture works:
- 20 chairs @ Rs. 800 per unit
- 10 coffee tables @ Rs. 2,000 per unit

11 April 2005: Purchased from Kapilvastu Fumniture Co. for cash:

- 10 sofa sets @ Rs. 10,000 per set, 10% cash discount

15 April 2005: Purchased on credit from Vajra Traders:

- 5 fancy tables @ Rs. 5,000 per unit
- 5 dressing tables @ Rs. 10,000 per set, 10% trade discount

Required: (a) Purchase Book (b) Purchase Account [2+2]

Ans: (a) Purchase book total Rs. 106,000 (b) Purchase account Total Rs. 206,000

[29. 2063 Q. No. 6 Old|

Following are the transactions relating to retum:

Ashadh 3

Ashadh 5

Ashadh 7

Returned to Prakash:

- 3 cassette players: Rs. 2,000 each
- 2VCD players: Rs. 5,000 each
Returned from Ram:

- 1 cassette player: Rs. 2,500
Returned to Hari:

- 2 CD players: Rs. 3,000 each

- 5 Radios: Rs. 500 each

Required: (a) Purchase retumn book (b) Purchase return account. [1.5+0.5]

30. 2062 Cancelled|

Following information is provided:

2060/12/1

Ans: (a) Total Rs. 24,500 (b) Balance Rs. 24,500

Purchased books from Pustak Bhandar
- 200 units accountancy @ Rs. 250 each
- 300 units mathematics @ Rs. 225 each





