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3. Economics

Part A. Quantitative Techniques in Economics 33 Teaching Hours 
Unit 1. Basic Statistics used in Economics . 

1 . Introduction of Statistic · Definition, importance and limitations 
2. Collection and organization of data .

• Primary and secondary data
• Methods of primary data collection
• Concept of census and sampling
• Methods of sampling
• Reliability of secondary data

3. Organization and Presentation of data 
· • . Organization of data

• Presentation: tables, diagrams (Bar, Pie), graphs, (Line, Frequency,
Histograms and Ogives)

4. Condensation of data
• Measures of central tendency: Mean (AM, GM, HM), Median, Mode
• Partition values: Quartiles, Deciles and Percentiles
•- Dispersion; Range, Mean Deviation, Quartile Deviation and 

Standard Deviation 
Unit 2. Mathematics used in Economics 15 Teaching Hours 

1. Law of indices, ·logarithms' and its rules and uses 
2. Solution of equations (one, two and three variables) and its application in 

economics
3. Equation of a straight line 

Unit 3. Quantitative Analysis in Economics 2_ Teaching Hours 
1. Need for quantitative analysis in economics
2, Use of statistics and mathematics in economics 

Part B: Basic Concept of Economics 
Unit 4: Nature of Economics 10 Teaching Houts · 1. Definition of economics - Adam Smith, A. Marshall and L. Robbins

2. Subject matter of economics 
3. Concept of positive and normative economics 

, 4. Concept ·01 micro and macro economics 
Unit 5: Basic Economic Issues 7 Teaching Hours 

1. Scarcity and choice
2. Allocation of resources
3. Concept of production possibility curve (PPC)

Unit 6: National Income Accounting 
· 

1 O Teaching Hours 
1. Concept of Gross Domestic Product (GDP), Gross National Product (GNP),

· National Income (NI), Net National Product (NNP), Personal Income (Pl) and
Disposable Income (DI)

2. Measurement of National Income · Product, Income and Expenditure Methods
3. Difficulties in measuring National Income

Unit 7: Meaning and Indicators of Economic Development 8 Teaching Hours 
1. Concept of economic development
2. Chara_cteristics of developing countries
3. Indicators of economic development

Part C: Nepalese Economy 
Unit 8: Natural Resources of Nepal 10 Teaching Hours 

1 . Water Resource 
.- · Importance • Potential • Current situation

2. Forest Resource
• Importance • Causes and consequences of deforestation

3. Mineral Resource
• Importance
• · Problems

4. Environment and natural resource management for sustainable
development

5. · Problems qi natural resource management
Unit 9: Human Resource 8 Teaching Hours 

1. Role of human resource
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